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Power Cost Equalization Endowment Fund - History and Projections (in Millions)

. Actual 3 Year Projected

| Beginning | Additional Program | Ending | Average Endowment | Program

| Balance | Deposits Earnings ' Net Payout Costs Balance | Balance % Payout| Payout Costs | GF Subsidy
FY03 166.7 I
FY04 1667 | 207] .80/ 151 qr93| T 71
FYG5 | 1793 I L 1591 1811 | 22
Fyoe | 1811 14.6 222 1844 1 11.0
FYo7 184.4 182.7 451 2571 40031 T o 133
FY08 400.3 o -18.8, 28 288 36871 1818 _ 7%)] L 158
FY09 3887 .49t 1631 377 3034) 2853 6% L | 18.4
FY10 3034 384 -21.0| 318 320711 3178 7%, ~ b . 10.8
FY11 307 i 87851 -23.835/ 327 364.5 357.4 % ! 8.914
FY12 364.5 400.00 10,947 -23.697, 3951 7518 j 3309, 7% 15.979
FY13 | 7518 | e01] 231 384 | 7889 29.5 7%| 230677 | 38.4340 15.314
FY14 788.9 63.1 -33.5 40.7 818.4 '479.0 7.00% 33,5310 | 40.6750 7.260
FY15 | 8184 65.5 -415 415! B8424| 6351 653%  41.4885 | 41.4685 -
FY16 842.4 67.4 4231 423| 867.5| 7864 538% 42,3183 | 42.3183 -
FY17 867.5 69.4 -432] 432 8937 8166, 5.29%  43.1646 | 43.1646 .
Fy18 | 8937, 715]  -440]  440| 9212] 8428 522% _ 44.02791 44.0279 -
FY19 921.2 737, -449 449! 9500 867.9 517%  44.9085 ; 44.9085 -
FY20 © 9500 760  -458/  458| 9802) 8941] 512% = 458067 | 45.8067 -
FY21 | 9802 184 487 - 507%: 467228 1 46.7228 -
Fy22 |~ 10119}~ T 810 AT 5.01%|  47.6572  47.6512 -
FY23 | 1,0452 83.8 -48.6. - 4.96% 48.6104 | 48.6104 -
FY24 1,080.2 86.4 -49.6]  49. 4.90% 49.5826 |  49.5826 -
FY25 | 1,170 89.4 506 | 484%| 505742 505742 -
FY26 1,155.8 92.5 516,  477T%| 515857 | 515857 | -
FY27 1,196.7 95.7 ~ -526] 4.71% 52.6174 | 52.6174 -
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| _Power Cost Equalization Endowment Fund - History

and Projections (in Millions) |

| ? Actual 3 Year | Projected
Beginning | Additional | Program . Ending | Average Endowment Program
Balance | Deposits | Earnings| NetPayout | Costs | Balance] Balance % Payout| Payout Costs | GF Subsidy
[Fyo4 166.7 | | 207,  -80,  151] 1793 , | 74
FY06 181.1 | 1 11.0
FYO7 | 1844 ) 133
FYO8 | 4003 | 15.8
FY09 | 368.7 o 18.4
FY10 | 3034 ] 10.8
FY11 | 3207 | 1 8914
FY12 |~ 3645 | - ) 15.979
FY13 751.8 23.0677 | 38.4340 15.314
FY14 788.9 40.6750 . 40.6750
FY15 811.3 — 414885 | 414885 | -
FY1é 834.7 42.3183 | 423183 -
FY17 | 8592  43.1646 | 43.1646 -
FY18 8847 44.0279 | 44.0279 i
FY19 911.5 449085 44,9085 -
FY20 9395 458067 | 45.8067 -
FY21 |~ 9689 _ 467228 | 46.7228 -
Fv22 |~ 0096 476572 476572 ]
Fy23 | 1,0320 48.6104’%_, 48.6104 -
FY24 1,065.9 496 495826 | 49.5826 | -]
FY25 1,101.6 88.1 -50.6 505742 | 505742 - |
FY26 1434, 1 . =51, 518 1,178.7] 1,066 4.84%; 515857 : 51,6857 -
FY27 1,178.7 94.3 -52.6 526 1 1,22041 1,102.2 4.77% 52.6174 | 52.6174 -
}
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